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*S�WFNXTS�IJ�QF�IN[JWXNY«�IJX�W«LNRJX�IJ�WJYWFNYJ�JY�IJ�QF�HTRUQJ]N�
Y«� IJ� QF� W«LQJRJSYFYNTS�� QJX� WNXVZJX� IèTZGQNX� TZ� � IèNSJ]FHYNYZIJX�
XTSY�STRGWJZ]�JY�KW«VZJSYX� 

1JX�«VZNUJX�Iè*ZWTINYFX�UWTUTXJSY�IJ�RJYYWJ� QJZW�J]UJWYNXJ�
¢�[TYWJ�XJW[NHJ�FKNS�IJ�W«FQNXJW�[TYWJ�GNQFS�NSIN[NIZJQ�WJYWFNYJ�
JY�[TZX�FHHTRUFLSJW�QTWX�IJ�QF�QNVZNIFYNTS�IJ�[TX�IWTNYX� 

.S[JSYFNWJ�IJ�QèJSXJRGQJ�
IJX�IWTNYX 

EŽƵƐ� ƌĠĂůŝƐŽŶƐ� ĚĂŶƐ� ƵŶ� ƉƌĞŵŝĞƌ�
ƚĞŵƉƐ� ƵŶĞ� ƌĞĐŽŶƐƟƚƵƟŽŶ� ĚĞ� ĐĂƌͲ
ƌŝğƌĞ� ĞǆŚĂƵƐƟǀĞ� ĂĐĐŽŵƉĂŐŶĠ� ĚƵ�
ƌĞĐĞŶƐĞŵĞŶƚ� ĚĞ� ǀŽƐ� ĚƌŽŝƚƐ� ƚŽƵƐ�
ƌĠŐŝŵĞƐ�ĐŽŶĨŽŶĚƵƐ͘ 

¨hŶĞ�ĨŽŝƐ�ǀŽƚƌĞ�ĐĂƌƌŝğƌĞ�ƌĞĐŽŶƐƟƚƵĠĞ͕�ĚĞƐ�
ƉƌŽũĞĐƟŽŶƐ� ƐŽŶƚ� ĞīĞĐƚƵĠĞƐ� ƐĞůŽŶ� ƉůƵͲ
ƐŝĞƵƌƐ�ŚǇƉŽƚŚğƐĞƐ�͗�ƌĞƚƌĂŝƚĞ͕��ƉƌĠƌĞƚƌĂŝƚĞ͕�
ĐŚƀŵĂŐĞ͕�ĐƵŵƵů�ĞŵƉůŽŝ�–ƌĞƚƌĂŝƚĞ͕�ƌĂĐŚĂƚ�
ĚĞ�ƚƌŝŵĞƐƚƌĞƐ͙ 

 

¨�Ŷ� ĨŽŶĐƟŽŶ� ĚĞƐ� ĐŽŶĐůƵƐŝŽŶƐ� ĚĞ� ŶŽƚƌĞ�
ĠƚƵĚĞ͕�ŶŽƵƐ� ǀŽƵƐ�ƉƌŽƉŽƐŽŶƐ� ůĞƐ�ŽƉƟŽŶƐ�
ĚĞ�ĮŶ�ĐĂƌƌŝğƌĞ�ůĞƐ�ƉůƵƐ�ĨĂǀŽƌĂďůĞƐ͘� 

 

¨hŶ�ƌĂƉƉŽƌƚ�Ě͛ĂƵĚŝƚ�ĚĠƚĂŝůůĠ͕�ƉĞƌƐŽŶŶĞů�Ğƚ�
ĐŽŶĮĚĞŶƟĞů�ǀŽƵƐ�ĞƐƚ�ƌĞŵŝƐ͘ 

*XYNRFYNTS�JY�TUYNRNXFYNTS�IJX�
IWTNYX 

&HHTRUFLSJRJSY 

EŽƵƐ�ǀŽƵƐ�ĂĐĐŽŵƉĂŐŶŽŶƐ�͗� 

Þ ĚĂŶƐ� ǀŽƐ� ƌĠŇĞǆŝŽŶƐ� Ğƚ� ǀŽƐ� ĚĠͲ
ŵĂƌĐŚĞƐ� ũƵƐƋƵ͛ă� ůĂ� ůŝƋƵŝĚĂƟŽŶ�
ĚĞ�ǀŽƐ�ĚƌŽŝƚƐ� 

Þ ĚĂŶƐ� ůĞ� ĐŚŽŝǆ� ĚĞƐ� ĐŽƵǀĞƌƚƵƌĞƐ�
ƉƌĠǀŽǇĂŶĐĞ� ͬƐĂŶƚĠ� ĞŶ� ƌĞůĂŝƐ� ĚĞ�
ǀŽƐ�ƌĠŐŝŵĞƐ�Ě͛ĞŶƚƌĞƉƌŝƐĞ͘� 

 

6ZFSI�JY�HTRRJSY�UFWYNW�$ 
 

6ZJQ�XJWF�QJ�RTSYFSY�IJ�HMFHZSJ�IJ�[TX�
UJSXNTSX�IJ�WJYWFNYJ�UFW�W«UFWYNYNTS�JY�
UFW�HFUNYFQNXFYNTS�$� 
 

;TYWJ�WJQJ[«�WJKQªYJ-Y-NQ�QèJ]FHYNYZIJ�IJ�
[TYWJ�UFWHTZWX�UWTKJXXNTSSJQ�$ 
 

6ZJQ�HFIWJ�W«LQJRJSYFNWJ�W«UTSI�QJ�
RNJZ]�¢�[TYWJ�XNYZFYNTS�FZ�WJLFWI�IJ�
[TX�UWTOJYX�$ 
 

)NXUTXJ_�–[TZX�IèZSJ�NSKTWRFYNTS�HQFNWJ�
JY��KNFGQJ�UTZW�UWJSIWJ�QJX�RJNQQJZWJX�
I«HNXNTSX�UTZW�[TYWJ�KNS�IJ�HFWWNªWJ�$ 
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